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 City of San Buenaventura 
 
The City of San Buenaventura is one of the oldest settlements on the Pacific Coast.  
It is the site of the San Buenaventura Mission founded in 1782, and incorporated as 
a town by the California Legislature on March 10, 1866. 

 
The first Charter of the City was prepared and proposed by a Board of Freeholders 
elected October 13, 1931.  The Charter was approved by the voters on January 7, 
1932, certified by the City Council on January 11, 1932, and approved by the State 
Legislature on January 22, 1932. 

 
Since approval of the original Charter, the voters approved amendments which were 
certified by the City Council on April 19, 1937; December 27, 1938; April 16, 1945; 
April 14, 1947; April 16, 1951; April 21, 1959; April 20, 1961; April 15, 1963; April 19, 
1965; April 17, 1967; and June 17, 1968. 
 
Early in 1970, a Charter Review Committee was formed to evaluate the Charter as it 
existed at that time. A new Charter was prepared and subsequently approved by the 
electorate on November 3, 1970, certified by the City Council on November 23, 1970, 
and approved by the California Legislature on January 26, 1971. Then, on November 
4, 1973, the voters approved and the City Council certified amendments to the 
Charter on December 3, 1973.  Those amendments were approved by the California 
Legislature on January 21,1974. 
 
Early in 1986, a Charter Review Committee was formed to again review the Charter 
as it existed at that time. A new Charter was prepared and subsequently approved by 
the voters on November 4, 1986, certified by the City Council on November 24, 1986, 
and accepted by the Secretary of State on December 4, 1986, the formal effective 
date of the CHARTER OF THE CITY OF SAN BUENAVENTURA. The voters 
approved an amendment to the Charter on November 7, 1995, and it was certified by 
the City Council on November 27, 1995. 
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/C3>B.=!FJ!@;/C!<.Q@I3I.>!H:>!DC.!I;FG?/3D?:<!:H!G.B3G!<:D?/.@!:H!3!I>?K3D.!/C3>3/D.>0

*<!DC.!.K.<D!DC.>.!?@!<:!<.Q@I3I.>!:H!B.<.>3G!/?>/;G3D?:<!I;FG?@C.=!?<!DC.!)?DJX!:>!?<!DC.!
.K.<D!<:!@;/C!<.Q@I3I.>!Q?GG!3//.ID!@;/C!<:D?/.@!:>!:DC.>!43DD.>!3D!DC.!>3D.@!I.>4?DD.=!
C.>.?<X!DC.<!3GG!G.B3G!<:D?/.@!:>!:DC.>!43DD.>!43J!F.!I;FG?@C.=!FJ!I:@D?<B!/:I?.@!DC.>.:H!
3D!G.3@D!H?K.!=3J@!F.H:>.!DC.!3/D?:<!/:<D.4IG3D.=!FJ!DC.!I;FG?/3D?:<!?@!D:!F.!D3].<X!?<!3D!
G.3@D!DC>..!I;FG?/!IG3/.@!?<!DC.!)?DJ!D:!F.!=.@?B<3D.=!FJ!:>=?<3</.0

#:!=.H./D!:>!?>>.B;G3>?DJ!?<!I>:/..=?<B@!D3].<!;<=.>!DC?@!@./D?:<X!:>X!H3?G;>.!D:!=.@?B<3D.!
3<!:HH?/?3G!<.Q@I3I.>X!@C3GG!?<K3G?=3D.!3<J!I;FG?/3D?:<!QC.>.!?D!?@!:DC.>Q?@.!?<!/:<H:>4?DJ!
Q?DC!DC?@!)C3>D.>!:>!G3Q!:>!:>=?<3</.0
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,&!%*(-'?4A5''*-%&$)&$&-!&'*-'#62*-*,%$#%*(-5!!&Z/.ID!3@!:DC.>Q?@.!I>:K?=.=!
?<!DC?@!)C3>D.>X!<:!?<=?K?=;3G!4.4F.>!:H!DC.!):;</?G!@C3GG!?<D.>H.>.!Q?DC!DC.!.Z./;D?:<!FJ!
DC.!)?DJ!%3<3B.>!:H!C?@!I:Q.>@!3<=!=;D?.@Y!:>X!=?>./DGJ!:>!?<=?>./DGJX!FJ!@;BB.@D?:<!:>!
:DC.>Q?@.X!3DD.4ID!D:!?<HG;.</.!:>!/:.>/.!DC.!)?DJ!%3<3B.>!:>!3<J!:H!C?@!@;F:>=?<3D.@!?<!
DC.!43]?<B!:H!3<J!3II:?<D4.<D!:>!>.4:K3GX!:>!DC.!I;>/C3@.!:H!@;IIG?.@X!:>!3DD.4ID!D:!
.Z3/D!3<J!I>:4?@.!>.G3D?K.!D:!3<J!3II:?<D4.<D!H>:4!3<J!/3<=?=3D.!H:>!)?DJ!%3<3B.>X!:>!
=?@/;@@!=?>./DGJ!:>!?<=?>./DGJ!Q?DC!3<J!@;/C!/3<=?=3D.!DC.!43DD.>!:H!3II:?<D4.<D@!D:!3<J!
)?DJ!:HH?/.!:>!.4IG:J4.<D@X!I>:K?=.=!C:Q.K.>X!DC3D!DC.!3F:K.!@C3GG!<:D!F.!/:<@D>;.=!3@!
I>:C?F?D?<B ! DC. !):;</?GX ! QC?G. ! ?< ! @.@@?:<X ! =?@/;@@?<B !Q?DC ! :> ! @;BB.@D?<B ! D: ! DC. !)?DJ!
%3<3B.>X!H;GGJ!3<=!H>..GJX!3<JDC?<B!I.>D3?<?<B!D:!DC.!3H:>.4.<D?:<.=!43DD.>@0

&Z/.ID!H:>!DC.!I;>I:@.!:H!?<`;?>?.@X!?<K.@D?B3D?:<@!:>!?<=.I.<=.<D!43<3B.4.<D!3;=?D@!3@!
@;/C!43J!F.!3;DC:>?^.=!H>:4!D?4.!D:!D?4.!FJ!DC.!):;</?GX!DC.!):;</?G!3<=!?D@!4.4F.>@!
@C3GG !=.3G !Q?DC! DC.!)?DJ!:HH?/.>@!3<=!.4IG:J..@!QC:!3>.!@;F_./D ! D:! DC.!=?>./D?:<!3<=!
@;I.>K?@?:<!:H!DC.!%3<3B.>!@:G.GJ!DC>:;BC!DC.!%3<3B.>X!3<=!<.?DC.>!DC.!):;</?G!<:>!3<J!
):;</?G4.4F.> !@C3GG !B?K. !:>=.>@ ! D: !3<J!@;/C!:HH?/.> !:> !.4IG:J..X !.?DC.> !I;FG?/GJ !:>!
I>?K3D.GJ0

$<J!K?:G3D?:<!:H!DC?@!@./D?:<!43J!Q:>]!3!H:>H.?D;>.!:H!DC.!:HH?/.!:H!DC.!!:HH.<=?<B!4.4F.>!:H!
DC.!):;</?GX!QC:!43J!F.!>.4:K.=!DC.>.H>:4!FJ!DC.!):;</?G!:>!FJ!3<J!/:;>D!:H!/:4I.D.<D!
_;>?@=?/D?:<0

#$%*!1&'0***

!*%+'2#-#9&$

,&!%*(-'@445''E/#1*)*!#%*(-,5! !+C.!)?DJ!%3<3B.>!@C3GG!F.!DC.!3=4?<?@D>3D?K.!C.3=!
:H!DC.!)?DJ!B:K.><4.<D0! !T.!@C3GG!F.!/C:@.<!FJ!DC.!):;</?G!Q?DC:;D!>.B3>=!D:!I:G?D?/3G!
/:<@?=.>3D?:<!3<=!@:G.GJ!Q?DC!>.H.>.</.!D:!C?@!.Z./;D?K.!3<=!3=4?<?@D>3D?:<!`;3G?H?/3D?:<X!
Q?DC!DC.!@I./?3G!>.H.>.</.!D:!C?@!3/D;3G!.ZI.>?.</.!?<X!3<=!C?@!]<:QG.=B.!:HX!3//.ID.=!
I>3/D?/.! ?<!>.@I./D! D:! DC.!=;D?.@!:H!C?@!:HH?/.!3@!C.>.?<!@.D! H:>DC0 ! !T.!<..=!<:D!F.!3!
>.@?=.<D!:H!DC.!-D3D.!:H!)3G?H:><?3!3D!DC.!D?4.!:H!C?@!3II:?<D4.<DX!F;D!I>:4IDGJ!DC.>.3HD.>!
C.!@C3GG!F./:4.!3<=!DC.>.3HD.>!>.43?<!=;>?<B!C?@!?</;4F.</J!3<!3/D;3G!>.@?=.<D!:H!DC.!
)?DJ0

,&!%*(-'@435''%&$25!!+C.!%3<3B.>!@C3GG!F.!3II:?<D.=!H:>!3<!?<=.H?<?D.!D.>4X!F;D!!@C3GG!
F.!>.4:K.=!3D!DC.!IG.3@;>.!:H!DC.!):;</?G!FJ!3!K:D.!:H!H:;>!:>!4:>.!):;</?G4.4F.>@Y!
I>:K?=.=X!C:Q.K.>X!DC3D!C.!@C3GG!<:D!F.!>.4:K.=!H>:4!:HH?/.!=;>?<B!:>!Q?DC?<!3!I.>?:=!:H!W2!
=3J@!3HD.>!DC.!@.3D?<B!:H!<.QGJ!.G./D.=!!):;</?G4.4F.>@X!.Z/.ID!;I:<!;<3<?4:;@!K:D.!:H!
3GG!@.K.<!4.4F.>@!:H!DC.!):;</?G0

,&!%*(-'@475' ':(>&$,'#-6'6/%*&,5! !+C.!I:Q.>@!3<=!=;D?.@!:H!DC.!)?DJ!%3<3B.>!
@C3GG!F.b

c3d +:!F.!>.@I:<@?FG.!D:!DC.!)?DJ!):;</?G!H:>!DC.!3=4?<?@D>3D?:<!:H!3GG!)?DJ!3HH3?>@!
IG3/.=!?<!C?@!/C3>B.!FJ!:>!;<=.>!DC?@!)C3>D.>0
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cFd +:!3II:?<DX!3<=!QC.<!C.!=..4@!?D!<./.@@3>J!H:>!DC.!B::=!:H!DC.!)?DJX!D:!
@;@I.<=!:>!=?@/C3>B.!3GG!=.I3>D4.<D!C.3=@!3<=!3GG!:DC.>!.4IG:J..@!.Z.4ID.=!H>:4!DC.!
I.>@:<<.G!4.>?D!@J@D.4!:H!DC.!)?DJX!.Z/.ID!DC:@.!3II:?<D.=!FJ!DC.!)?DJ!):;</?GY!@;F_./D!D:!
DC. ! I.>@:<<.G ! >;G.@ ! 3=:ID.= ! I;>@;3<D ! D: ! DC. !)C3>D.>X ! D: ! 3II:?<DX ! D>3<@H.>X ! I>:4:D.X!
=.4:D.X!@;@I.<=X!:>!=?@/C3>B.!DC.!:DC.>!:HH?/.>@!:>!.4IG:J..@!:H!DC.!)?DJ0! !+C.!)?DJ!
%3<3B.>!43J!=.G.B3D.!?<!Q>?D?<B!D:!DC.!C.3=!:H!3<J!=.I3>D4.<DX!:HH?/.!:>!3B.</JX!QC:!?@!
;<=.>!C?@!=?>./D?:<!3<=!@;I.>K?@?:<X !C?@!I:Q.>! D:!3II:?<DX ! D>3<@H.>X !I>:4:D.X!=.4:D.X!
@;@I.<=!:>!=?@/C3>B.!@;F:>=?<3D.@!.4IG:J.=!?<!DC3D!=.I3>D4.<DX!:HH?/.!:>!3B.</J0

c/d +:!=?>./D!3<=!@;I.>K?@.!DC.!3=4?<?@D>3D?:<!:H!3GG!=.I3>D4.<D@X!:HH?/.@!3<=!
3B.</?.@!:H!DC.!)?DJX!.Z/.ID!3@!:DC.>Q?@.!I>:K?=.=!FJ!DC?@!)C3>D.>!:>!FJ!G3Q0

c=d +:!3DD.<=!3GG!>.B;G3>!3<=!@I./?3G!4..D?<B@!:H!DC.!)?DJ!):;</?G!;<G.@@!3D!C?@!
>.`;.@D!C.!?@!.Z/;@.=!FJ!DC.!%3J:>!:>!DC>..!4.4F.>@!:H!DC.!):;</?G!3<=!C.!@C3GG!C3K.!
DC.!>?BCD!D:!D3].!I3>D!?<!=?@/;@@?:<@!F;D!43J!<:D!K:D.0!!+C.!3F@.</.!:H!DC.!%3<3B.>!@C3GG!
<:D!I>.K.<D!DC.!):;</?G!H>:4!C:G=?<B!3<J!4..D?<B0

c.d +:!@..!DC3D!3GG!G3Q@X!I>:K?@?:<@!:H!DC?@!)C3>D.>!3<=!3/D@!:H!DC.!)?DJ!):;</?GX!
@;F_./D!D:!.<H:>/.4.<D!FJ!C?4!:>!FJ!:HH?/.>@!@;F_./D!D:!C?@!=?>./D?:<!3<=!@;I.>K?@?:<X!3>.!
H3?DCH;GGJ!.Z./;D.=0

cHd +:!I>.I3>.!3<=!@;F4?D!D:!DC.!)?DJ!):;</?G!DC.!I>:I:@.=!3<<;3G!F;=B.D!3<=!
/3I?D3G!?4I>:K.4.<D!I>:B>34!3<=!D:!F.!>.@I:<@?FG.!H:>!DC.!3=4?<?@D>3D?:<!:H!DC.!3<<;3G!
F;=B.D!3<=!/3I?D3G!?4I>:K.4.<D!I>:B>34!3HD.>!3=:ID?:<0

cBd +:!@;F4?D!D:!DC.!)?DJ!):;</?G!3<=!43].!3K3?G3FG.!D:!DC.!I;FG?/!3!!/:4IG.D.!
>.I:>D!:<!DC.!H?<3</.@!3<=!3=4?<?@D>3D?K.!3/D?K?D?.@!:H!DC.!)?DJ!3@!:H!DC.!.<=!:H!.3/C!H?@/3G!
J.3>0

cCd +:!]..I! DC.!)?DJ!):;</?G ! H;GGJ !3=K?@.=!3@! D:! DC.! H?<3</?3G !/:<=?D?:<!3<=!
H;D;>.!<..=@!:H!DC.!)?DJ!3<=!43].!@;/C!>./:44.<=3D?:<@!D:!DC.!)?DJ!):;</?G!/:</.><?<B!
DC.!3HH3?>@!:H!DC.!)?DJ!3@!C.!=..4@!=.@?>3FG.0

c?d +:!43].!@;/C!:DC.>!>.I:>D@!3@!DC.!)?DJ!):;</?G!43J!>.`;?>.!/:</.><?<B!DC.!
:I.>3D?:<@ ! :H ! )?DJ ! =.I3>D4.<D@X ! :HH?/.@ ! 3<= ! 3B.</?.@ ! @;F_./D ! D: ! C?@ ! =?>./D?:< ! 3<=!
@;I.>K?@?:<0

c_d +:!I.>H:>4!@;/C!:DC.>!=;D?.@!3@!3>.!@I./?H?.=!?<!DC?@!)C3>D.>!:>!43J!F.!
>.`;?>.=!FJ!DC.!)?DJ!):;</?G0

,&!%*(-'@485''2#-#9&$':$('%&25!!*<!/3@.!:H!DC.!3F@.</.!:>!D.4I:>3>J!=?@3F?G?DJ!:H!
DC.!%3<3B.>X!DC.!):;</?G!@C3GG!3II:?<D!3!%3<3B.>!I>:!D.4!QC:!@C3GG!I:@@.@@!DC.!I:Q.>@!
3<=!=?@/C3>B.!DC.!=;D?.@!:H!DC.!%3<3B.>!=;>?<B!@;/C!3F@.</.!:>!=?@3F?G?DJ!:<GJY!I>:K?=.=!
C:Q.K.>X!DC3D!3!%3<3B.>!I>:!D.4!@C3GG!C3K.!<:!3;DC:>?DJ!D:!3II:?<D!:>!>.4:K.!3<J!)?DJ!
:HH?/.>!:>!.4IG:J..!.Z/.ID!Q?DC!DC.!K:D.!:H!3D!G.3@D!H?K.!4.4F.>@!:H!DC.!):;</?G!3II>:K?<B!
@;/C!3/D?:<0



19

#$%*!1&'*D

!*%+'#%%($-&+

,&!%*(-'A445''E/#1*)*!#%*(-,'#-6'6/%*&,5!!+C.!)?DJ!$DD:><.J!@C3GG!F.!3II:?<D.=!
:>!>.4:K.=!FJ!DC.!):;</?G0!!T.!@C3GG!C3K.!F..<!3=4?DD.=!3<=!`;3G?H?.=!D:!I>3/D?/.!F.H:>.!
DC.!-;I>.4.!):;>D!:H!DC.!-D3D.!:H!)3G?H:><?3!3<=!@C3GG!C3K.!F..<!?<!3/D;3G!I>3/D?/.!?<!
)3G?H:><?3!H:>!3D! G.3@D!DC>..!J.3>@!<.ZD!I>./.=?<B!C?@!3II:?<D4.<D0! !+C.!)?DJ!$DD:><.J!
@C3GGb

c3d 5.! G.B3G !3=K?@:> !:H ! DC. !):;</?G !3<= !3GG ! :DC.> !)?DJ !:HH?/?3G@X !F:3>=@ !3<=!
=.I3>D4.<D@!3<=X!QC.<!>.`;.@D.=!?<!Q>?D?<B!H:>!G.B3G!:I?<?:<!FJ!3<J!)?DJ!:HH?/?3G!:>!C.3=!
:H !3<J!=.I3>D4.<D ! c.Z/.ID?<B ! DC. !5:3>= !:H !&=;/3D?:<d !/:</.><?<B!)?DJ !F;@?<.@@X !C?@!
:I?<?:<!4;@D!F.!B?K.<!?<!Q>?D?<B0

cFd L>:@./;D.!3GG!K?:G3D?:<@!:H!DC.!I>:K?@?:<@!:H!DC?@!)C3>D.>X!)?DJ!:>=?<3</.@!
3<=!@;/C!@D3D.!4?@=.4.3<:>@!3@!DC.!)?DJ!43J!.G./D!D:!I>:@./;D.0

c/d 7>3HD ! 3GG ! :>=?<3</.@X ! >.@:G;D?:<@X ! /:<D>3/D@ ! 3<= ! G.B3G ! =:/;4.<D@ ! 3<=!
?<@D>;4.<D@!>.`;?>.=!FJ!DC.!):;</?G!:>!FJ!DC.!%3<3B.>0

c=d $II>:K.!3@!D:!H:>4!3GG!:HH?/?3G!3<=!:DC.>!F:<=@!B?K.<!D:!:>!H:>!DC.!F.<.H?D!:H!
@3?= !)?DJ !3<=!3GG ! /:<D>3/D@ !Q?DC !@3?= !)?DJ !3<=!<:!/:<D>3/D !@C3GG !F./:4.!.<H:>/.3FG.!
3B3?<@D!@3?=!)?DJ!Q?DC:;D!DC.!.<=:>@.4.<D!DC.>.:<!:H!@;/C!3II>:K3G0

c.d L.>H:>4!@;/C !:DC.> ! G.B3G !@.>K?/.@ !3@ ! DC. !):;</?G !43J !=?>./D !3<= !@C3GG!
3DD.<=!3GG !4..D?<B@ !:H ! DC. !):;</?G !;<G.@@ !.Z/;@.=! DC.>.H>:4!FJ! DC. !%3J:> !:> ! DC>..!
4.4F.>@!DC.>.:H0

,&!%*(-'A435''*-#.*1*%+'%('#!%5! !PC.<!H>:4!3<J!/3;@.!DC.!)?DJ!$DD:><.J!?@!;<3FG.!
D:!I.>H:>4!DC.!=;D?.@!:H!C?@!:HH?/.X!C.!43JX!Q?DC!DC.!/:<@.<D!:H!DC.!):;</?GX!3II:?<D!@:4.!
:DC.> ! `;3G?H?.= ! 3DD:><.J ! D.4I:>3>?GJ ! D: ! 3/D ! ?< ! C?@ ! IG3/.0 ! ! +C. ! ):;</?G ! 43JX ! QC.<!
<./.@@3>JX!.4IG:J!3@@?@D3<D!/:;<@.G!;I:<!DC.!>./:44.<=3D?:<!:H!DC.!)?DJ!%3<3B.>0

,&!%*(-'A475' '$&!($6,5! !+C.!)?DJ!$DD:><.J!@C3GG!=.G?K.>!3GG!F::]@X!>./:>=@X!I3I.>@X!
=:/;4.<D@X ! 3<= ! I.>@:<3G ! I>:I.>DJ ! :H ! .K.>J ! =.@/>?ID?:<X ! :Q<.= ! FJ ! DC. !)?DJX ! D: ! C?@!
@;//.@@:>!?<!:HH?/.!3<=!DC.!)?DJ!@C3GG!I>:K?=.!3!4.3<@!:H!@3H.B;3>=?<B!DC.!@34.0

,&!%*(-'A485' '#66*%*(-#1':(>&$,'#-6'6/%*&,5! !T.!@C3GG!I:@@.@@!@;/C!:DC.>!
I:Q.>@X!3<=!I.>H:>4!@;/C!3==?D?:<3G!=;D?.@!<:D!?<!/:<HG?/D!Q?DC!DC?@!)C3>D.>X!3@!43J!F.!
I>.@/>?F.=!FJ!:>=?<3</.X!:>!?4I:@.=!;I:<!DC.!/C?.H!G.B3G!:HH?/.>!:H!4;<?/?I3G?D?.@!FJ!G3Q0

#$%*!1&'D

#62*-*,%$#%*0&'6&:#$%2&-%,

,&!%*(-'34445''#62*-*,%$#%*0&'!(6&5!!P?DC?<!:<.!J.3>!H:GG:Q?<B!DC.!.HH./D?K.!=3D.!
:H!DC?@!@./D?:<!:>!@;/C!3==?D?:<3G!D?4.!3@!.ZD.<=.=!FJ!):;</?GX!F;D!<:D!D:!.Z/..=!:<.!
3==?D?:<3G!J.3>X!DC.!):;</?G!@C3GG!3=:ID!FJ!:>=?<3</.!3<!$=4?<?@D>3D?K.!):=.!I>:K?=?<B!
H:>b



1A

c3d +C. ! :>B3<?^3D?:<X ! /:<=;/D ! 3<= ! :I.>3D?:< ! :H ! DC. ! @.K.>3G ! :HH?/.@ ! 3<=!
=.I3>D4.<D@!3@!.@D3FG?@C.=!FJ!DC?@!)C3>D.>!3<=!3@!3;DC:>?^.=!FJ!B.<.>3G! G3Q@!:H!DC.!
-D3D.!:H!)3G?H:><?30

cFd +C.!/>.3D?:<!:H!3==?D?:<3G!=.I3>D4.<D@X!=?K?@?:<@X!:HH?/.@!3<=!!3B.</?.@!3<=!
H:>!DC.?>!/:<@:G?=3D?:<X!3GD.>3D?:<!:>!3F:G?D?:<X!3HD.>!!>./:44.<=3D?:<@!FJ!DC.!%3<3B.>0

c/d +C.!3@@?B<4.<D!:>!>.3@@?B<4.<D!:H!H;</D?:<@X!=;D?.@X!:HH?/.@!3<=!3B.</?.@!
D:!:DC.>!:HH?/.@!3<=!=.I3>D4.<D@X!3HD.>!>./:44.<=3D?:<@!FJ!DC.!%3<3B.>0

c=d +C.!/>.3D?:<!:>!3F:G?D?:<!:H!@;/C!3=K?@:>J!F:3>=@!3<=!/:44?@@?:<@!3@!3>.!
3;DC:>?^.=!FJ!DC.!B.<.>3G!G3Q@!:H!DC.!-D3D.!:H!)3G?H:><?3!:>!3@!?<!?D@!_;=B4.<D!3>.!>.`;?>.=!
3<= ! DC. !):;</?G !43J ! @I./?HJ ! DC. ! <;4F.> ! :H !4.4F.>@X ! DC.?> ! D.>4@ ! 3<= !43<<.> ! :H!
3II:?<D4.<DX!3<=!43J!B>3<D!D:!DC.4!@;/C!I:Q.>@!3<=!=;D?.@!3@!3>.!/:<@?@D.<D!Q?DC!DC.!
I>:K?@?:<@!:H!DC?@!)C3>D.>!:>!DC.!B.<.>3G!G3Q@!:H!DC.!-D3D.!:H!)3G?H:><?30

c.d *<!3==?D?:<X!DC.!$=4?<?@D>3D?K.!):=.!@C3GG!/:<D3?<!I:G?/J!@D3D.4.<D@!:H!DC.!
):;</?G!/:</.><?<B!I.>@:<<.G!3=4?<?@D>3D?:<X!@3G3>J!3<=!Q3B.!3=4?<?@D>3D?:<X!C:;>@!:H!
Q:>]X !/:<=?D?:<@!:H!.4IG:J4.<DX !.4IG:J..!F.<.H?D@X !/.<D>3G?^.=!I;>/C3@?<B!3<=!:DC.>!
3=4?<?@D>3D?K.!I>:/.=;>.@0

,&!%*(-'34435''!(-%*-/#-!&'()':$&,&-%')/-!%*(-,5!!$GG!=.I3>D4.<D@X!:HH?/.@X!
3B.</?.@X!3=K?@:>J!F:3>=@!3<=!/:44?@@?:<@!.Z?@D?<B!:<!DC.!.HH./D?K.!=3D.!:H!DC?@!)C3>D.>!
@C3GG!/:<D?<;.!D:!I.>H:>4!DC.?>!I>.@.<D!H;</D?:<@!3<=!=;D?.@!3<=!D:!>.<=.>!DC.?>!I>.@.<D!
@.>K?/.@!;<D?G!:>!;<G.@@!/C3<B.=!3HD.>!DC.!.HH./D?K.!=3D.!:H!DC.!$=4?<?@D>3D?K.!):=.0

,&!%*(-'34475' '())*!&$,'#-6'&2:1(+&&,5! !+C.!):;</?G!@C3GG!3G@:!I>:K?=.!FJ!
:>=?<3</. ! :> ! >.@:G;D?:< ! H:> ! DC. ! <;4F.>X ! D?DG.@X ! `;3G?H?/3D?:<@X ! I:Q.>@X ! =;D?.@ ! 3<=!
/:4I.<@3D?:<!:H !3GG !:HH?/.>@!3<=!.4IG:J..@X !/:<@?@D.<D !Q?DC ! DC?@ !)C3>D.>0 ! !PC.<! DC.!
I:@?D?:<@!3>.!<:D!?</:4I3D?FG.X!DC.!)?DJ!):;</?G!43J!/:4F?<.!?<!:<.!I.>@:<!DC.!I:Q.>@!
3<=!=;D?.@!:H!DQ:!:>!4:>.!:HH?/.>@0

,&!%*(-'34485''#62*-*,%$#%*(-'()'6&:#$%2&-%,5!!$GG!=.I3>D4.<D@X!:HH?/.@!3<=!
3B.</?.@!;<=.>!DC.!=?>./D?:<!3<=!@;I.>K?@?:<!:H!DC.!%3<3B.>!@C3GG!F.!3=4?<?@D.>.=!FJ!
:HH?/.>@!3II:?<D.=!FJ!3<=!@;F_./D!D:!DC.!=?>./D?:<!3<=!@;I.>K?@?:<!:H!DC.!%3<3B.>0

,&!%*(-'344;5'':&$,(--&1',+,%&25! !+C.!):;</?G!@C3GG!FJ!:>=?<3</.!:>!>.@:G;D?:<!
.@D3FG?@C!3@!3<!?<D.B>3G!I3>D!:H!DC.!$=4?<?@D>3D?K.!):=.X!3!I.>@:<<.G!4.>?D!@J@D.4!H:>!DC.!
@.G./D?:<X!.4IG:J4.<DX!D.<;>.X!/G3@@?H?/3D?:<X!3=K3</.4.<DX!@;@I.<@?:<!3<=!=?@/C3>B.!:H!
DC:@.!3II:?<D?K.!:HH?/.>@!3<=!.4IG:J..@!QC:!43J!F.!?</G;=.=!?<!DC.!@J@D.40!!+C.!@J@D.4!
43J!/:<@?@D!:H!DC.!.@D3FG?@C4.<D!:H!4?<?4;4!@D3<=3>=@!:H!.4IG:J4.<D!3<=!`;3G?H?/3D?:<@!
H:>!DC.!K3>?:;@!/G3@@.@!:H!.4IG:J4.<DX!:>!?D!43J!/:<@?@D!:H!3!/:4I>.C.<@?K.!@J@D.4X!3@!
DC. !):;</?G ! @C3GG ! =.D.>4?<. ! D: !F. ! H:> ! DC. !F.@D ! ?<D.>.@D@ !:H ! DC. !I;FG?/ ! @.>K?/.0 ! !+C.!
:>=?<3</.!:>!>.@:G;D?:<!@C3GG!=.@?B<3D.!DC.!=.I3>D4.<D@!3<=!DC.!3II:?<D?K.!:HH?/.>@!3<=!
.4IG:J..@ !QC: !@C3GG ! F. ! ?</G;=.= !Q?DC?< ! DC. !@J@D.40 ! !5J !@;F@.`;.<D !:>=?<3</.@ !:>!
>.@:G;D?:<@X!DC.!):;</?G!43J!34.<=!DC.!@J@D.4!:>!DC.!G?@D!:H!=.I3>D4.<D@!3<=!3II:?<D?K.!
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:HH?/.>@!3<=!.4IG:J..@!?</G;=.=!Q?DC?<!DC.!@J@D.40! !+C.!@J@D.4!@C3GG!/:4IGJ!Q?DC!3GG!
:DC.>!I>:K?@?:<@!:H!DC?@!)C3>D.>0

,&!%*(-'344<5''$&%*$&2&-%',+,%&25!!$;DC:>?DJ!3<=!I:Q.>!3>.!C.>.FJ!K.@D.=!?<!DC.!
)?DJX!?D@!):;</?G!3<=!?D@!@.K.>3G!:HH?/.>@X!3B.<D@X!3<=!.4IG:J..@!D:!I.>H:>4!3<J!3/DX!3<=!D:!
.Z.>/?@.!3<J!3;DC:>?DJX!B>3<D.=X!I.>4?DD.=!:>!>.`;?>.=!;<=.>!DC.!I>:K?@?:<@!:H!DC.!-D3D.!
&4IG:J..@!8.D?>.4.<D!$/DX!3@!?D!<:Q!.Z?@D@!:>!43J!C.>.3HD.>!F.!34.<=.=!D:!.<3FG.!DC.!
)?DJ!D:!/:<D?<;.!3@!3!/:<D>3/D?<B!)?DJ!;<=.>!DC.!-D3D.!&4IG:J..@!8.D?>.4.<D!-J@D.40

,&!%*(-'344=5''!(-%$#!%,'(-':/.1*!'>($F,5!!*<!DC.!/:<@D>;/D?:<!?4I>:K.4.<D@!
3<= ! >.I3?> ! :H ! 3GG ! I;FG?/ ! F;?G=?<B@ ! 3<= ! I;FG?/ !Q:>]@X ! .Z/G;=?<B !43?<D.<3</.X ! 3<= ! ?<!
H;><?@C?<B!3<J!@;IIG?.@!:>!43D.>?3G@!H:>!DC.4X!QC.<!DC.!.ZI.<=?D;>.!>.`;?>.=!.Z/..=@!DC.!
@;4!DC.>.D:H:>.!.@D3FG?@C.=!FJ!:>=?<3</.X! DC.!@34.!@C3GG !F.!=:<.!FJ!/:<D>3/D0 ! !+C.!
/:<D>3/D!@C3GG!F.!G.D!D:!DC.!G:Q.@D!>.@I:<@?FG.!F?==.>!3HD.>!<:D?/.!FJ!I;FG?/3D?:<!?<!DC.!
:HH?/?3G!<.Q@I3I.>!FJ!DQ:!:>!4:>.!?<@.>D?:<@X!DC.!H?>@D!:H!QC?/C!@C3GG!F.!3D!G.3@D!D.<!c12d!
=3J@!F.H:>.!DC.!D?4.!H:>!:I.<?<B!F?=@0

+C.!):;</?G!43J!>._./D!3<J!3<=!3GG!F?=@!I>.@.<D.=!3<=!43J!>.3=K.>D?@.!?<!?D@!=?@/>.D?:<0!
$HD.>!>._./D?<B!F?=@X!:>!?H!<:!F?=@!3>.!>./.?K.=X!DC.!):;</?G!43J!=.D.>4?<.!3<=!=./G3>.!DC3D!
?<!?D@!:I?<?:<X!DC.!Q:>]!?<!`;.@D?:<!43J!F.!I.>H:>4.=!F.DD.>!:>!4:>.!./:<:4?/3GGJ!FJ!DC.!
)?DJ!Q?DC!?D@!:Q<!.4IG:J..@X!:>!DC3D!DC.!43D.>?3G@!:>!@;IIG?.@!43J!F.!I;>/C3@.=!3D!3!
G:Q.>!I>?/.!?<!DC.!:I.<!43>].D0!!$HD.>!DC.!3=:ID?:<!:H!DC.!>.@:G;D?:<!D:!DC?@!.HH./D!FJ!DC.!
3HH?>43D?K.!K:D.!:H!3D!G.3@D!H:;>!):;</?G4.4F.>@X!DC.!):;</?G!43J!I>:/..=!D:!C3K.!DC.!
Q:>]!=:<.!:>!@;/C!43D.>?3G@!:>!@;IIG?.@!I;>/C3@.=!?<!DC.!43<<.>!@D3D.=!Q?DC:;D!H;>DC.>!
:F@.>K3</.!:H!DC.!I>:K?@?:<@!:H!DC?@!-./D?:<0

):<D>3/D@!43J!F.!G.D!3<=!I;>/C3@.@!43=.!Q?DC:;D!3=K.>D?@?<B!H:>!F?=@!?H!@;/C!Q:>]!:>!DC.!
I;>/C3@.!:H!43D.>?3G@!@C3GG!F.!=..4.=!FJ!DC.!):;</?G!D:!F.!:H!;>B.<D!<./.@@?DJ!H:>!DC.!
I>.@.>K3D?:<!:H!G?H.X!C.3GDC!:>!I>:I.>DJX!3<=!@C3GG!F.!3;DC:>?^.=!FJ!DC.!3HH?>43D?K.!K:D.@!:H!
3D!G.3@D!H:;>!4.4F.>@!:H!DC.!):;</?G0

,&!%*(-'344?5' ':/.1*!'>($F,5' '2*-*2/2'>#9&,5! !+C.!4?<?4;4!Q3B.!:H!3<J!
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:<.!:>!4:>.!;<.ZI?>.=!D.>4@!3>.!D:!F.!H?GG.=X!<:!=?@D?</D?:<!@C3GG!F.!43=.!?<!<:4?<3D?:<!:>!
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;<G.@@!3<=!;<D?G!DC.!@34.!@C3GG!C3K.!F..<!3;DC:>?^.=!FJ!:>=?<3</.X!>.@:G;D?:<!:>!:>=.>!:H!
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DC.!3=4?<?@D>3D?:<!:H!DC.!H?<3</?3G!3HH3?>@!:H!DC.!)?DJ0!!+C?@!=.I3>D4.<D!@C3GG!.@D3FG?@C!3<=!
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*< ! DC. ! 3F@.</. ! :H ! 3IIG?/3FG. ! I>:/.=;>.@ ! I>.@/>?F.= ! FJ ! DC. ! -D3D. ! E.B?@G3D;>.X ! DC.!
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@C3GG!F.!3@!I>.@/>?F.=!FJ!:>=?<3</.!3=:ID.=!FJ!DC.!):;</?G0

,&!%*(-'374;5' '#--/#1'./69&%5' ':$&:#$#%*(-'.+'%"&'2#-#9&$5! !$D!@;/C!
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D?=.G3<=!I>:I.>DJX!?</G;=?<B!Q3D.>H>:<D!3<=!@;F4.>B.=!G3<=@!3@!@;/C!<:Q!:>!C.>.3HD.>!
.Z?@D!3<=!3GG!?4I>:K.4.<D@!DC.>.:<X!3>.!?<3G?.<3FG.!.Z/.ID!3@!I>:K?=.=!?<!DC?@!3>D?/G.0

,&!%*(-'38435 ' '1&#,&,5! !+C. !):;</?G !43J ! G.3@. ! ?D@ ! D?=.G3<= !I>:I.>DJ ! H:> !I;FG?/!
>./>.3D?:<3G!I;>I:@.@!H:>!3!D.>4!<:D!.Z/..=?<B!D.<!c12d!J.3>@0! !+C.!):;</?G!43J!G.3@.!
@;/C!I>:I.>DJ!H:>!3<J!:DC.>!I;>I:@.!3<=!H:>!@;/C!D.>4!3@!?D!=..4@!>.3@:<3FG.!?H!DC.!
I>:I:@.=!G.3@.!I>:K?@?:<@!3>.!3II>:K.=!FJ!3!43_:>?DJ!K:D.!:H!.G./D:>@!K:D?<B!DC.>.:<0
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,&!%*(- '38475 ' ' %$#-,)&$,'%( ',%#%&5! ! +C. !):;</?G !43J ! /:<K.J ! ?D@ ! D?=.G3<=!
I>:I.>DJ!D:!DC.!-D3D.!:H!)3G?H:><?30

,&!%*(-'38485' '!$&#%*(-'()'6*,%$*!%5! !+C.!):;</?G!43J!/>.3D.!:>!/3;@.!D:!F.!
/>.3D.=!3!T3>F:>!:>!L:>D !7?@D>?/D ! H:> ! DC.!I;>I:@.!:H!3=4?<?@D.>?<B!3<=!=.K.G:I?<B! ?D@!
D?=.G3<=!I>:I.>DJ! ?<!DC.!I;FG?/! ?<D.>.@DX !3<=!43J!D>3<@H.>!@;/C!I>:I.>DJ!D:! DC.!7?@D>?/D!
@;F_./D!D:!@;/C!D.>4@!3<=!/:<=?D?:<@!3@!DC.!):;</?G!=..4@!<./.@@3>J!D:!.<@;>.!DC3D!DC.!
I>:I.>DJ!Q?GG!F.!;@.=!3<=!=.K.G:I.=!?<!DC.!I;FG?/!?<D.>.@D0!!+C.!):;</?G!@C3GG!>.@.>K.!DC.!
>?BCD!D:!3II:?<D!4.4F.>@!:H!DC.!B:K.><?<B!F:3>=!:H!3<J!@;/C!7?@D>?/D!3<=!@C3GG!>.@.>K.!DC.!
4?<.>3G!>?BCD@!:<!3<J!I>:I.>DJ!D>3<@H.>>.=!D:!DC.!7?@D>?/D0

,&!%*(-'384;5 ' '0&-%/$#':($%'6*,%$*!%5! !+C.!R.<D;>3!L:>D !7?@D>?/D !C3@!F..<!
/>.3D.=!H:>!DC.!I;>I:@.!:H!=.K.G:I?<B!3<=!?4I>:K?<B!DC.!C3>F:>!3<=!Q3D.>H>:<D!3>.3@!:H!
DC.!)?DJ!?<!DC.!I;FG?/!?<D.>.@D!/:<@?@D.<D!Q?DC!DC?@!$>D?/G.0

#$%*!1&'D*0

)$#-!"*,&,

,&!%*(-'3;445' '9$#-%'()')$#-!"*,&5! !+C.!):;</?G ! ?@!.4I:Q.>.=! D:!B>3<D!FJ!
:>=?<3</.!3!H>3</C?@.!D:!3<J!I.>@:<X!H?>4!:>!/:>I:>3D?:<X!QC.DC.>!:I.>3D?<B!;<=.>!3<!
.Z?@D?<B!H>3</C?@.!:>!<:DX!D:!;@.!DC.!I;FG?/!@D>..D@!3<=!IG3/.@!3@!DC.!@34.!<:Q!:>!43J!
C.>.3HD.> ! .Z?@DX ! H:> ! DC. ! /:<@D>;/D?:< ! 3<= ! :I.>3D?:< ! :H ! IG3<D@X ! Q:>]@X ! :> ! .`;?I4.<DX!
<./.@@3>J!:>!/:<K.<?.<D!?<!/:<<./D?:<!Q?DC!3<J!I;FG?/!;D?G?DJ!:>!@.>K?/.0!!+C.!):;</?G!43J!
I>.@/>?F.!FJ!I>:/.=;>3G!:>=?<3</.!DC.!D.>4@!3<=!/:<=?D?:<@!:H!3<J!@;/C!B>3<D0!!PC.<!DQ:!
:>!4:>.!3IIG?/3<D@!@..]!D:!I>:K?=.!DC.!@34.!I;FG?/!;D?G?DJ!:>!@.>K?/.!Q?DC?<!DC.!)?DJX!DC.!
):;</?G!43J!B>3<D!4:>.!DC3<!:<.!H>3</C?@.!3<=!I>.@/>?F.!3!@I./?H?/!B.:B>3IC?/3G!3>.3!:H!
DC.!)?DJ!D:!F.!@.>K?/.=!FJ!.3/C!3IIG?/3<D0

,&!%*(-'3;435' '$&,(1/%*(-'()'*-%&-%*(-B'-(%*!&'#-6':/.1*!'"&#$*-95'

5.H:>. !B>3<D?<B !3<J ! H>3</C?@.X ! DC. !)?DJ !):;</?G ! @C3GG ! I3@@ !3 ! >.@:G;D?:< !=./G3>?<B ! ?D@!
?<D.<D?:<!D:!B>3<D!DC.!H>3</C?@.X!@D3D?<B!DC.!<34.!:H!DC.!I>:I:@.=!B>3<D..X!DC.!/C3>3/D.>!
:H!DC.!H>3</C?@.!3<=!DC.!D.>4@!3<=!/:<=?D?:<@!;I:<!QC?/C!?D!?@!I>:I:@.=!D:!F.!B>3<D.=0!
-;/C!>.@:G;D?:<!@C3GG !@.D! H:>DC ! DC.!=3JX!C:;>X !3<=!IG3/.!:H!3!I;FG?/!C.3>?<B!3D!QC?/C!
I>:D.@D@!Q?GG!F.!C.3>=0!!*D!@C3GG!=?>./D!DC.!)?DJ!)G.>]!D:!I;FG?@C!DC.!>.@:G;D?:<!3D!G.3@D!:</.!
Q?DC?<!H?HD..<!c1Nd!=3J@!:H!?D@!I3@@3B.X!?<!DC.!:HH?/?3G!<.Q@I3I.>0!!+C.!D?4.!H?Z.=!H:>!@;/C!
C.3>?<B!@C3GG!F.!3D!G.3@D!DQ.<DJ!c92d!F;D!<:D!4:>.!DC3<!@?ZDJ!cO2d!=3J@!3HD.>!DC.!I3@@3B.!
:H!DC.!>.@:G;D?:<0

$D! DC.!D?4.!@.D! H:>! DC.!C.3>?<BX! DC.!):;</?G!@C3GG !I>:/..=!D:!C.3>!3<=!I3@@!;I:<!3GG!
I>:D.@D@!3<=!?D@!=./?@?:<!DC.>.:<!@C3GG!F.!H?<3G!3<=!/:</G;@?K.0! !+C.>.3HD.>X!DC.!):;</?G!
43J!B>3<D!FJ!:>=?<3</.!:>!=.<J!DC.!H>3</C?@.X!@;F_./D!D:!DC.!>?BCD!:H!>.H.>.<=;4!:H!DC.!
I.:IG.0

,&!%*(-'3;475' '%&$2,'()')$#-!"*,&5! !&K.>J!H>3</C?@.!@C3GG!@D3D.! DC.!D.>4!H:>!
QC?/C ! ?D ! ?@ ! B>3<D.=X ! 3<= ! <: ! H>3</C?@. ! @C3GG ! .Z/..= ! H?HDJ ! cN2d ! J.3>@X ! ;<G.@@ ! ?D ! ?@!
?<=.D.>4?<3D.0
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$!H>3</C?@.!B>3<D!43J!F.!?<=.D.>4?<3D.X!DC3D!?@!D:!@3JX!?D!43J!I>:K?=.!DC3D!?D!@C3GG!.<=;>.!
?<!H;GG!H:>/.!3<=!.HH./D!;<D?G!DC.!@34.X!Q?DC!DC.!/:<@.<D!:H!DC.!L;FG?/!6D?G?D?.@!):44?@@?:<!
:H!DC.!-D3D.!:H!)3G?H:><?3X!@C3GG!F.!K:G;<D3>?GJ!@;>>.<=.>.=!:>!3F3<=:<.=!FJ!?D@!I:@@.@@:>X!
:>!;<D?G!DC.!-D3D.!:H!)3G?H:><?3X!:>!@:4.!4;<?/?I3G!:>!I;FG?/!/:>I:>3D?:<X!DC.>.;<D:!=;GJ!
3;DC:>?^.=!FJ!G3QX!@C3GG!I;>/C3@.!FJ!K:G;<D3>J!3B>..4.<D!:>!@C3GG!/:<=.4<!3<=!D3].X!
;<=.>!DC.!I:Q.>!:H!.4?<.<D!=:43?<X!3GG!I>:I.>DJ!3/D;3GGJ!;@.=!3<=!;@.H;G!?<!DC.!.Z.>/?@.!
:H!@;/C!H>3</C?@.!3<=!@?D;3D.=!Q?DC?<!DC.!D.>>?D:>?3G!G?4?D@!:H!DC.!-D3D.X!4;<?/?I3G!:>!I;FG?/!
/:>I:>3D?:< !I;>/C3@?<B !:> ! /:<=.4<?<B !@;/C !I>:I.>DJX !:> !;<D?G ! DC. ! H>3</C?@. !@C3GG ! F.!
H:>H.?D.=!H:>!<:<"/:4IG?3</.!Q?DC!DC.!D.>4@!FJ!DC.!I:@@.@@:>!DC.>.:H0

,&!%*(- '3;485 ' '9$#-%'%( '.& ' *- '1*&/ '() '#11 '(%"&$ ')$#-!"*,&,0 ! ! $<J!
H>3</C?@.!!B>3<D.=!FJ!DC.!)?DJ!Q?DC!>.@I./D!D:!3<J!B?K.<!;D?G?DJ!H3/?G?D?.@X!@C3GG!F.!?<!G?.;!:H!
3GG!:DC.>!H>3</C?@.@X!>?BCD@!:>!I>?K?G.B.@!:Q<.=!FJ!DC.!B>3<D..X!:>!FJ!3<J!@;//.@@:>!:H!DC.!
B>3<D..!D:!3<J!>?BCD@!;<=.>!@;/C!H>3</C?@.@X!Q?DC!>.@I./D!D:!@;/C!;D?G?DJ!H3/?G?D?.@!Q?DC?<!DC.!
G?4?D@!:H ! DC.!)?DJ!3@! DC.J!<:Q!:>!C.>.3HD.> !.Z?@DX !.Z/.ID !3<J! H>3</C?@.!=.>?K.=!;<=.>!
-./D?:<!1W!:H!$>D?/G.!\*!:H!DC.!):<@D?D;D?:<X!3@!DC3D!-./D?:<!.Z?@D.=!I>?:>!D:!DC.!34.<=4.<D!
DC.>.:H!3=:ID.=!'/D:F.>!12X!1W110! !+C.!3//.ID3</.!:H!3<J!H>3</C?@.!C.>.;<=.>!@C3GG!
:I.>3D.!3@!3<!3F3<=:<4.<D!:H!3GG!@;/C!:DC.>!H>3</C?@.@X!>?BCD@!3<=!I>?K?G.B.@!Q?DC?<!DC.!
G?4?D@!:H!DC.!)?DJX!3@!@;/C!G?4?D@!@C3GG!3D!3<J!D?4.!.Z?@DX!?<!G?.;!:H!QC?/C!@;/C!H>3</C?@.@!
@C3GG!F.!B>3<D.=0

$<J!H>3</C?@.!B>3<D.=!I;>@;3<D!D:!DC?@!)C3>D.>!@C3GG!<:D!F./:4.!.HH./D?K.!;<D?G!DC.!B>3<D..!
C3@ ! H?G.= !Q>?DD.< ! 3//.ID3</. !Q?DC ! DC. !)?DJ0 ! ! -;/C ! 3//.ID3</. ! FJ ! DC. ! B>3<D.. ! @C3GG!
/:<@D?D;D.!3!/:<D?<;?<B!3B>..4.<D!DC3D! ?H!3<=!QC.<!DC.!)?DJ!@C3GG! DC.>.3HD.>!3<<.ZX!:>!
/:<@:G?=3D. ! Q?DC ! 3==?D?:<3G ! D.>>?D:>JX ! 3<J ! 3<= ! 3GG ! :DC.> ! @;/C ! H>3</C?@.@X ! >?BCD@ ! 3<=!
I>?K?G.B.@ ! :Q<.= ! FJ ! DC. ! B>3<D.. ! DC.>.?<X ! .Z/.ID ! 3 ! H>3</C?@. ! =.>?K.= ! ;<=.> ! @3?=!
/:<@D?D;D?:<3G!I>:K?@?:<@X!@C3GG!G?].Q?@.!F.!=..4.=!D:!F.!3F3<=:<.=!Q?DC?<!DC.!G?4?D@!:H!
@;/C!D.>>?D:>J0

,&!%*(-'3;4;5' '&2*-&-%'6(2#*-0! !#:!H>3</C?@.!@C3GG!?<!3<J!Q3J!:>!D:!3<J!.ZD.<D!
?4I3?>X!:>!3HH./D!DC.!>?BCD!:H!DC.!)?DJ!D:!3/`;?>.!DC.!I>:I.>DJ!:H! DC.!B>3<D..X!.?DC.>!FJ!
I;>/C3@.!:>! DC>:;BC!DC.!.Z.>/?@.!:H! DC.!>?BCD!:H !.4?<.<D!=:43?<X!3<=!<:DC?<B! ?<! DC?@!
)C3>D.>!@C3GG!F.!/:<@D>;.=!D:!/:<D>3/D!3Q3JX!D:!4:=?HJX!:>!3F>?=B.!?<!3<J!43<<.>!:>!H:>!
3<J!I.>?:=!:H!D?4.X!DC.!)?DJg@!>?BCD!:H!.4?<.<D!=:43?<!Q?DC!>.@I./D!D:!3<J!I;FG?/!;D?G?DJ0

,&!%*(-'3;4<5''6/%*&,'()'9$#-%&&5!!5J!?D@!3//.ID3</.X!DC.!B>3<D..!@C3GG!/:K.<3<D!
3<=!3B>..!D:!I.>H:>4!3<=!F.!F:;<=!FJ!.3/C!3<=!3GG!:H!DC.!D.>4@!3<=!/:<=?D?:<@!?4I:@.=!
?<!DC.!B>3<DX!:>!FJ!I>:/.=;>3G!:>=?<3</.X!3<=!@C3GG!H;>DC.>!3B>..!D:b

c3d ):4IGJ !Q?DC ! 3GG ! G3QH;G ! :>=?<3</.@X ! >;G.@ ! 3<= ! >.B;G3D?:<@ ! DC.>.D:H:>. ! :>!
DC.>.3HD.>!3=:ID.=!FJ!DC.!):;</?G!?<!DC.!.Z.>/?@.!:H!?D@!I:G?/.!I:Q.>@0

cFd L3J!D:!DC.!)?DJX!:<!=.43<=X!DC.!/:@D!:H!3GG!>.I3?>@!D:!I;FG?/!!I>:I.>DJ!43=.!
<./.@@3>J!FJ!3<J!:H!DC.!:I.>3D?:<@!:H!DC.!B>3<D..!;<=.>!@;/C!!H>3</C?@.0

c/d *<=.4<?HJ !3<=!C:G= !C3>4G.@@ ! DC. !)?DJ !3<=! ?D@ !:HH?/.>@ ! H>:4!3<J!3<=!3GG!
G?3F?G?DJ!H:>!=343B.@!I>:Z?43D.GJ!>.@;GD?<B!H>:4!3<J!:I.>3D?:<@!;<=.>!@;/C!H>3</C?@.@0
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c=d 8.4:K.!3<=!>.G:/3D.X!Q?DC:;D!.ZI.<@.!D:!DC.!)?DJX!3<J!H3/?G?D?.@!?<@D3GG.=X!
;@.=!3<=!43?<D3?<.=!;<=.>! DC.!H>3</C?@.! ?H !3<=!QC.<!43=.!<./.@@3>J!FJ!DC.!)?DJg@!
43]?<B!3<J!G3QH;G!/C3<B.@!:H!B>3=.X!3G?B<4.<D!:>!Q?=DC!:H!3<J!I;FG?/!@D>..DX!:>!IG3/.X!
?</G;=?<B!DC.!/:<@D>;/D?:<!:H!3<J!@;F@;>H3/.!?4I>:K.4.<D0

c.d L3J!D:!DC.!)?DJX!=;>?<B!DC.!G?H.!:H!DC.!H>3</C?@.X!@;/C!/:4I.<@3D?:<!3@!DC.!
):;</?G!43J!I>.@/>?F.!?<!DC.!'>=?<3</.!B>3<D?<B!DC.!H>3</C?@.0

,&!%*(-'3;4=5' '&,%#.1*,"2&-%'()':/.1*!'/%*1*%*&,5! !+C.!)?DJ!43J!.@D3FG?@CX!
3/`;?>.X!G.3@.X!3<=i:>!:I.>3D.X!:>!/.3@.!D:!:I.>3D.!3<=!=?@I:@.!:HX!I;FG?/!;D?G?D?.@!3<=!
`;3@?"I;FG?/!;D?G?D?.@!:>!3<J!I3>D!DC.>.:HX!3D!?D@!:Q<!:ID?:<!?<!DC.!43<<.>!I>:K?=.=!FJ!DC.!
G3Q@!<:Q!.Z?@D?<B!:>!C.>.3HD.>!.<3/D.=X!:>!FJ!DC.!43_:>?DJ!K:D.!:H!DC.!>.B?@D.>.=!`;3G?H?.=!
.G./D:>@!:H!DC.!)?DJ!?<!DC.!43<<.>!I>:K?=.=!FJ!:>=?<3</.!.<3/D.=!FJ!DC.!):;</?G!FJ!DC.!
3HH?>43D?K.!K:D.!:H!H?K.!4.4F.>@!:H!@;/C!):;</?G0! !$GG!34.<=4.<D@!:H!@;/C!:>=?<3</.@!
@C3GG!>.`;?>.!3!G?].!K:D.0

#$%*!1&'D0

2*,!&11#-&(/,

,&!%*(-'3<445''6&)*-*%*(-,5!!6<G.@@!DC.!I>:K?@?:<@!:>!DC.!/:<D.ZD!:DC.>Q?@.!>.`;?>.@X!
3@!;@.=!?<!DC?@!)C3>D.>b

c3d f-C3GGf!?@!43<=3D:>JX!3<=!f43Jf!?@!I.>4?@@?K.0

cFd f)?DJf ! ?@ ! DC. ! )?DJ ! :H ! -3< ! 5;.<3K.<D;>3 ! 3<= ! f=.I3>D4.<DXf ! fF:3>=Xf!
f/:44?@@?:<Xf ! f3B.</JXf ! f:HH?/.>Xf !:> ! f.4IG:J..f ! ?@ !3!=.I3>D4.<DX !F:3>=X !/:44?@@?:<X!
3B.</JX!:HH?/.>!:>!.4IG:J..X!3@!DC.!/3@.!43J!F.X!:H!DC.!)?DJ!:H!-3<!5;.<3K.<D;>30

c/d f):;</?Gf!?@!DC.!)?DJ!):;</?G0

c=d f):;<DJf!?@!DC.!):;<DJ!:H!R.<D;>30

c.d f-D3D.f!?@!DC.!-D3D.!:H!)3G?H:><?30

,&!%*(-'3<435''0*(1#%*(-,5!!+C.!K?:G3D?:<@!:H!3<J!I>:K?@?:<!:H!DC?@!)C3>D.>!@C3GG!F.!3!
4?@=.4.3<:>!3<=!@C3GG!F.!I;<?@C3FG.!3@!I>:K?=.=!?<!-./D?:<!1W!:H!DC.!)3G?H:><?3!L.<3G!
):=.!:>!3<J!@;//.@@:>!I>:K?@?:<0

,&!%*(-'3<475''0#1*6*%+5'!*H!3<J!I>:K?@?:<!:H!DC?@!)C3>D.>!:>!DC.!3IIG?/3D?:<!DC.>.:H!D:!
3<J ! I.>@:< ! :> ! /?>/;4@D3</. ! ?@ ! C.G= ! ?<K3G?=X ! DC. ! >.43?<=.> ! :H ! DC. !)C3>D.> ! 3<= ! DC.!
3IIG?/3D?:<!:H!@;/C!I>:K?@?:<!D:!:DC.>!I.>@:<@!:>!/?>/;4@D3</.@!@C3GG!>.43?<!?<!H;GG!H:>/.!
3<=!.HH./D0

+C. ! /3ID?:<@ !;@.= !3@ !C.3=?<B@ !:H ! DC. !K3>?:;@ !$>D?/G.@ !3<= !-./D?:<@ !C.>.:H ! 3>. ! H:>!
/:<K.<?.</.!:<GJ!3<=!3>.!<:D! D:!F.!/:<@?=.>.=!3@!3!I3>D !:H ! DC?@!)C3>D.> !:>!;@.=! ?<!
=.D.>4?<?<B!DC.!?<D.<D!:>!/:<D.ZD!DC.>.:H0
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,&!%*(- '3<485 ' '#2&-62&-%,5! !$<J !34.<=4.<D ! :H ! DC?@ !)C3>D.> ! @C3GG ! F. !43=.!
I;>@;3<D!D:!3<=!?<!3//:>=3</.!Q?DC!DC.!3IIG?/3FG.!I>:K?@?:<@!:H!DC.!):<@D?D;D?:<!:H!DC.!
-D3D.!:H!)3G?H:><?30

\!\!\!\!\

j5kb!)?DJ!)C3>D.>0=:/l
8.I>?<D.=!1iWV


